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ABSTRACT: 
Canadian farmland acres have been trending down-
ward. Over the period from 2006-2016 Canada ex-
perienced a 5% loss in farm acres. The two largest 
provinces by farm acres, Alberta and Saskatchewan, 
showed the best performance in minimizing this trend 
on a percent basis while over the same period Ontario 
and British Columbia performed materially worse than 
the Canada-wide average.
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INTRODUCTION:
Farmland loss has been a relatively consistent and 
global phenomenon.  Canada has not been immune 
from this global trend with three key factors generat-
ing these losses: soil degradation, population growth 
and urbanisation.  

•	 Each year Canada loses approximately 50,000 to 
60,000 acres of farmland to urban expansion

•	 It is estimated that for every million increase in 
population, Canada loses 131,000 acres of farm-
land near urban areas3

DISCUSSION:
The following table and chart show the prov-
ince-by-province breakdown of the trends driven by 
the factors above:

Table 1: Total Acres of Farmland

2006 2011 2016

Canada 167,010,491 160,155,748 158,723,092

NL 89,441 77,349 70,747

PEI 619,885 594,324 575,490

NS 995,943 1,018,075 915,657

NB 976,629 937,829 835,329

QC 8,557,101 8,256,614 8,103,247

ON 13,310,216 12,668,236 12,348,463

MB 19,073,005 18,023,472 17,637,639

SK 64,253,845 61,628,148 61,585,788

AB 52,127,857 50,498,834 50,250,183

BC 7,006,569 6,452,867 6,400,549

Chart 1: Acre Change (Percent) by Total Period  
and Intra-Periods

Chart 2: Absolute Acre Trend by Province

CONCLUSION:  
Given expectation that Canada will continue to see 
material overall population growth in the next decade 
and that this growth will tend to be concentrated in ur-
ban localities – the farmland loss trend outlined above 
appears to be set to continue unabated.
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WHO IS VERIPATH:
Veripath is a Canadian alternative investment firm. 
Members of Veripath’s management team have de-
cades of farmland, private equity, and private credit 
investment experience. Veripath implements its farm-
land strategy in a way that seeks to preserve as far as 
possible farmland’s low-volatility return profile – the 
attribute that we believe generates a material portion 
of Canadian farmland’s superior risk adjusted returns. 
Veripath does this by seeking to minimize operational, 
weather, geographic and business-related risks – and 
capture the pure return from land appreciation. Utiliz-
ing a unique split fund, evergreen structure, Veripath 
opens the Canadian farmland investment thesis to the 
largest possible universe of investors and for the first 
time makes compliance with the various provincial 
farmland ownership regulations simple and straight-
forward. Canadian farmland allocations have several 
compelling characteristics that make them a worth-
while portfolio allocation for both institutional and 
retail investors and Veripath’s structures are available 
to both. For more information on Veripath please feel 
free to register online at www.veripathfarmland.com 
or call 587-390-8267.
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DISCLAIMER

Our reports, including this paper, 
express our opinions which have 
been based, in part, upon generally 
available public information and 
research as well as upon inferences 
and deductions made through our 
due diligence, research and analytical 
process. The information contained 
in this paper includes information 
from, or data derived from, public 
third party sources including industry 
publications, reports and research 
papers. Although this third-party in-
formation and data is believed to be 
reliable, neither Veripath Partners nor 
it agents (collectively “Veripath”) have 
independently verified the accuracy, 
currency or completeness of any of 
the information and data contained in 
this paper which is derived from such 
third party sources and, therefore, 
there is no assurance or guarantee 
as to the accuracy or completeness 
of such included information and 
data. Veripath and its agents hereby 
disclaim any liability whatsoever in re-
spect of any third party information or 
data, and the results derived from our 
utilization of that data in our analysis. 
While we have a good-faith belief in 
the accuracy of what we write, all such 
information is presented “as is,” with-
out warranty of any kind, whether ex-
press or implied. The use made of the 
information and conclusions set forth 
in this paper is solely at the risk of the 
user of this information. This paper is 
intended only as general information 
presented for the convenience of the 
reader, and should not in any way be 
construed as investment or other 
advice whatsoever. Veripath is not 
registered as an investment dealer 
or advisor in any jurisdiction and this 
report does not represent investment 
advice of any kind. The reader should 
seek the advice of relevant profession-
als (including a registered investment 
professional) before making any 
investment decisions. The opinions 
and views expressed in this paper 
are subject to change or modification 
without notice, and Veripath does not 
undertake to update or supplement 
this or any other of its reports or pa-
pers as a result of a change in opinion 
stated herein or otherwise.


