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Who Feeds the World's Wealthiest Nations?

Food import dependency among capital-rich economies — and the nations supplying them.

The world's wealthiest nations — those managing the largest sovereign wealth funds and deepest capital
markets — are structurally unable to feed themselves. Geography and population density have created a
permanent food import dependency that cannot be engineered away. The only durable response is securing
productive farmland abroad. This is already underway at scale.
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WHAT THE DATA IS TELLING US
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ADIA, QIA, KIA, GIC, and Temasek South Korea's self-sufficiency is Canada, Australia, and Brazil are

collectively manage ~$4 trillion. 49% — well below its target of land-rich, capital-seeking, and

Farmland and agri-infrastructure 56% by 2029. Korean trading positioned to supply sovereign

are stated priorities. houses are active sovereign demand that land-poor nations
farmland acquirers. cannot meet domestically.

The breadbasket exporting nations — Canada, Australia, and Brazil — hold the world's surplus productive land.
The capital-rich food-insecure nations hold the money. Farmland at the intersection of this structural mismatch.

Sources: Food self-sufficiency rates from Japan's Ministry of Agriculture, Forestry and Fisheries (MAFF) FY2023; Savills Global Food Self-Sufficiency Tracker;
FAO Food Balance Sheets (FAOSTAT). Gulf state estimates derived from FAO Near East and North Africa (NENA) regional data and Alpen Capital GCC Food
Industry Report. South Korea estimate from FAO/JIRCAS calorie basis analysis. Sovereign wealth fund AUM from Sovereign Wealth Fund Institute (SWFI). €
denotes estimated values.
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DISCLAIMER

Our reports, including this paper, express our opinions which have been based, in part, upon generally available public
information and research as well as upon inferences and deductions made through our due diligence, research and
analytical process. The information contained in this paper includes information from, or data derived from, public third-
party sources including industry publications, reports and research papers. Although this third-party information and data is
believed to be reliable, neither Omnigence Asset Management nor its agents (collectively "Omnigence") have independently
verified the accuracy, currency or completeness of any of the information and data contained in this paper which is derived
from such third party sources and, therefore, there is no assurance or guarantee as to the accuracy or completeness of
such included information and data. Omnigence and its agents hereby disclaim any liability whatsoever in respect of any
third-party information or data, and the results derived from our utilization of that data in our analysis. While we have a good-
faith belief in the accuracy of what we write, all such information is presented "as is," without warranty of any kind, whether
express or implied. The use made of the information and conclusions set forth in this paper is solely at the risk of the user of
this information. This paper is intended only as general information presented for the convenience of the reader and should
not in any way be construed as investment or other advice whatsoever. Omnigence is not registered as an investment dealer
or advisor in any jurisdiction and this report does not represent investment advice of any kind. The reader should seek the
advice of relevant professionals (including a registered investment professional) before making any investment decisions.
The opinions and views expressed in this paper are subject to change or modification without notice, and Omnigence does
not undertake to update or supplement this or any other of its reports or papers as a result of a change in opinion stated
herein or otherwise.
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