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Irrigation: Canada’s Untapped Potential

Despite its agricultural scale, Canada irrigates just ~2% of its 
farmland, representing a significant untapped opportunity.

Source: CAIA and KKR 
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Key Highlights

Canada’s Irrigation Gap Is an Investable Opportunity:  
	▪ Low Penetration - Only ~2% of Canadian farmland is currently 

irrigated, a significant under-penetration relative to its agricultural 
potential. 

	▪ Alberta and Saskatchewan Lead - Roughly three quarters of existing 
irrigated acreage is in Alberta and Saskatchewan, regions with both 
water access and high-value crop suitability.  

	▪ Room to Scale - Canada has the capacity to expand irrigated 
farmland by up to 400% from current levels.

Why Irrigation Makes Sense: 
	▪ Boosts Productivity - More consistent and higher yields across 

variable growing conditions.
	▪ Access to Premium Markets - Supports crop diversification into 

higher-value categories that require moisture control.
	▪ Land Use Conversion Uplift - Strategic irrigation upgrades may 

unlock step-change increases in asset value.
	▪ Improved Sharpe Ratios - Irrigated farmland delivers higher 

valuations, stronger rental income, and lower yield volatility — 
translating into more attractive risk-adjusted returns.
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Our reports, including this paper, express our opinions which have been based, in part, upon generally available public 
information and research as well as upon inferences and deductions made through our due diligence, research and 
analytical process. The information contained in this paper includes information from, or data derived from, public 
third party sources including industry publications, reports and research papers. Although this third-party information 
and data is believed to be reliable, neither Omnigence Asset Management nor its agents (collectively “Omnigence”) 
have independently verified the accuracy, currency or completeness of any of the information and data contained 
in this paper which is derived from such third party sources and, therefore, there is no assurance or guarantee as to 
the accuracy or completeness of such included information and data. Omnigence and its agents hereby disclaim any 
liability whatsoever in respect of any third-party information or data, and the results derived from our utilization of that 
data in our analysis. While we have a good-faith belief in the accuracy of what we write, all such information is presented 
“as is,” without warranty of any kind, whether express or implied. The use made of the information and conclusions set 
forth in this paper is solely at the risk of the user of this information. This paper is intended only as general information 
presented for the convenience of the reader and should not in any way be construed as investment or other advice 
whatsoever. Omnigence is not registered as an investment dealer or advisor in any jurisdiction and this report does 
not represent investment advice of any kind. The reader should seek the advice of relevant professionals (including 
a registered investment professional) before making any investment decisions. The opinions and views expressed 
in this paper are subject to change or modification without notice, and Omnigence does not undertake to update or 
supplement this or any other of its reports or papers as a result of a change in opinion stated herein or otherwise.
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